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C#40!*+.!)$<&#+4&+(9!A1,=!1*=!'#&*(&.! 3,==>#&=!

,+!*+!*6#&*.0!3#*'(>#&.!*+.!'$456,'*(&.!=$',&(09!

:$! 6$+)! *=! C3)1*+=! /&6,&<&! (1*(! (1&0! *#&! >+.&#!

$''>5*(,$+7! ?,(1! 4,+$#,(,&=! *(! (1&! 1&647! 5&*'&!

?,66!#&4*,+!&6>=,<&!,+!(1&!#&),$+9!!

• A1&!#&'&+(!&6&'(,$+=!,+!C3)1*+,=(*+!1*<&!+$(!$+60!

1,)16,)1(&.! ?,.&=5#&*.7! =0=(&4*(,'! '$##>5(,$+7!

/>(!1*<&!.#*=(,'*660!6$?&#&.!(1&!6&),(,4*'0!$3!C3M

)1*+,=(*+S=! 5$6,(,'*6! 5#$'&==9! A1&! '#&.,/,6,(0! $3!

(1&!+*(,$+*6!)$<&#+4&+(7!*=!?&66!*=!(1&!*/,6,(0!$3!

E:CG! ($! /#,+)! */$>(! '1*+)&7! ,=! >+.&#! W>&=(,$+9!!

B&)*#.6&==! $3! (1&! &6&'(,$+S=! 3,+*6! $>('$4&7! ,(! ,=!

&N5&'(&.!(1*(!C3)1*+,=(*+S=!5$6,(,'*6!'6,4*(&!?,66!



! d!

#&4*,+!3&&/6&7!*+.!(1&!5#$=5&'(!3$#!3>#(1&#!.&6&M

),(,4,-*(,$+!$3!(1&!+*(,$+*6!)$<&#+4&+(!#&4*,+=!

1,)19!!!

• "*K,=(*+,=!*#&!*=K,+)! 3$#!'6&*#60!.&3,+&.!89:9!$/M

%&'(,<&=!,+!C3)1*+,=(*+!*+.!&N5&'(*(,$+=!3$#!"*K,M

=(*+S=!#$6&!,+!*'1,&<,+)!(1&49!

• "*K,=(*+,=! /&6,&<&! (1*(! (1&,#! =&'>#,(0! ,+(&#&=(=!

'*++$(!/&!=>/=&#<,&+(!($!89:9!=&'>#,(0!$/%&'(,<&=!

*+.!(1*(!(1&!/*((6&!*)*,+=(!&N(#&4,=(=!,=!*6=$!(1&,#!

5#,$#,(09!!!!

• Y5,+,$+=! */$>(! *! 5$(&+(,*6! 89:9! 4,6,(*#0! =>#)&!

*55&*#&.! ($! /&! .,<,.&.! /&(?&&+! "*K,=(*+,! 5*#M

(,',5*+(=9! A1&! =>#)&!4*K&=! =&+=&!$+60! ,3! ,(! 6&*.=!

($!'$$#.,+*(&.!4,6,(*#0!$5&#*(,$+=!?,(1!"*K,=(*+!

(1*(! '$456&4&+(! (1$=&! '$+.>'(&.! *'#$==! (1&!

/$#.&#U!1$?&<&#7!,3!*!=>#)&!3*,6=!($!/#,+)!=(*/,6,(0!

($!C3)1*+,=(*+7!,(!.&3&*(=!,(=!$?+!5>#5$=&7!?1,'17!

,+! (>#+7! 4*K&=! "*K,=(*+S=! 5$6,'0! '1$,'&=! &<&+!

4$#&!.,33,'>6(9!!!

• 89:9! 5*#(,',5*+(=! '$+(,+>&.! ($! W>&=(,$+! (1&! *'M

(>*6!4$(,<*(,$+=!$3!"*K,=(*+9!:>=5,',$+!$3!'$+)#>M

,(0!*+.!'$$#.,+*(,$+!/&(?&&+!&6&4&+(=!$3! E+(&#M

:&#<,'&=!E+(&66,)&+'&!IE:EJ!*+.!<*#,$>=!A*6,/*+!3*'M

(,$+=!'$+(,+>&=!($!)#$?!,+!(1&!89:9!!!

• C4$+)!C4&#,'*+=7!.$>/(=!#&4*,+!?,(1!#&)*#.!($!

?1&(1&#!$#!+$(!89:9!*,.!,=!/&,+)!>=&.!3$#!(1&!5>#M

5$=&=!(1*(!,(!?*=!$#,),+*660!,+(&+.&.9!!!

!

09:;=9:CH:U!7H@HCB:>D!B:A!,:C<=:B@!'CBGH@HCD!!

!

A1,=!5*+&6!=&)>&.!3#$4!(1&!3,#=(!*+.!3$'>=&.!$+!<*#,M

$>=!4,6,(*#0! $5&#*(,$+=!?,(1,+! "*K,=(*+9! A1&#&!?&#&!

(?$!'$+(#*.,'($#0!(#&+.=P!$+!(1&!$+&!1*+.7!"*K,=(*+,!

=$',&(0! 1*=! .&',=,<&60! #&%&'(&.! A*6,/*+,-*(,$+! *+.!

)&+&#*660! =>55$#(=! (1&!4,6,(*#0! $5&#*(,$+! *)*,+=(! ,(U!

0&(7! $+! (1&! $(1&#! 1*+.7! (1&! A*6,/*+! 1*=! &N5*+.&.!

,+($!:$>(1&#+!">+%*/!?1&#&!/$(1!,(=!1*#.!*+.!=$3(!,+M

36>&+'&! '$+(,+>&=! ($! 5#&<*,69! "*#(,',5*+(=! &N56$#&.!

5$==,/6&! '*>=&=! 3$#! (1&=&! .&<&6$54&+(=! *+.! ,.&+(,M

3,&.! 6*'K!$3!=$',*6! #&3$#4=!*=! (1&!5#,4*#0!#&*=$+!3$#!

A*6,/*+,-*(,$+P!

!

• A1&!5*+&6! ,.&+(,3,&.!5#$/6&4=!,+!(1#&&!4*%$#!*#M

&*=V6*?! &+3$#'&4&+(7! %>.,',*6! 5#$'&==&=7! *+.!

&.>'*(,$+V*=! (1&! #$$(! '*>=&=! $3! A*6,/*+,-*(,$+!

,+!"*K,=(*+9!B&3$#4!,+!(1&=&!=&'($#=!,=!'$+=,.&#&.!

&==&+(,*6!($!.&3&*(,+)!(1&!"*K,=(*+MA*6,/*+9!!!!

• G#$4! (1&! "*K,=(*+,! 5&#=5&'(,<&7! (1&! H&##0MO>)&#!

D,66! $>)1(! ($! /&! 3$'>=&.! $+! ,45#$<,+)! =&#<,'&=!

*+.! *..#&==,+)! 5#$/6&4=! ,+! (1&=&! (1#&&! '#,(,'*6!

*#&*=! ,3! ,(! ,=! ($!*==,=(! (1&!5&$56&!$3!"*K,=(*+!*+.!

.&3&*(!(1&!A*6,/*+9!!

• A1&!"*K,=(*+!)$<&#+4&+(S=!5>/6,'!.,56$4*'0!1*=!

/&&+! <&#0! 5$$#! .&=5,(&! *! =(#$+)!4&.,*9! A1&! ,+M

*/,6,(0!$3!(1&!)$<&#+4&+(!($!'$+=(#>'(!*!5$=,(,<&!

+*##*(,<&!*)*,+=(!(1&!A*6,/*+!1*=!5#$<&+!($!/&!*+!

,45$#(*+(! 3*'($#9! C! 5#$*'(,<&! *+.! =>=(*,+&.! &3M

3$#(! ,=! #&W>,#&.! ($! &N5$=&! (1&! <,$6&+(! +*(>#&! $3!

(1,=!&N(#&4,=(!)#$>59!!

!

!
!

!

7H@HCB=D!3V<=BCH9:J!B:A!)9W<=!XB@B:><!!

!

"*K,=(*+!/&6,&<&=!,(!3*'&=!*!(?$M3#$+(!?*#P!E+.,*!*+.!*!

6,+K&.! ,+=(*/,6,(0! ,+! C3)1*+,=(*+9! "*K,=(*+S=! .,6&44*!

,=!=&&+!($!/&!*!'1$,'&!/&(?&&+!&,(1&#!?&*K&+,+)! ,(=!

'$>+(&#,+=>#)&+'0!I2YE;J!$5&#*(,$+=7!$#!4*,+(*,+,+)!

,(=!.&3&+=,<&!5$=,(,$+!*)*,+=(!E+.,*9!"$,+(=!4*.&!.>#M

,+)!(1&!.,='>==,$+!?&#&!*=!3$66$?=P!!!

!

• "*K,=(*+S=! '$+<&+(,$+*6! .&3&+=&! $+! ,(=! &*=(&#+!

3#$+(,&#! ?,(1! E+.,*! ,=! ?&*K&+,+)! *=! 2YE;! #&M

W>,#&4&+(=!,+'#&*=&!&6=&?1&#&9!!

• A1,=! (#&+.! ?,66! &<&+(>*660! '$45&6! "*K,=(*+! ($!

6$?&#! ,(=! +>'6&*#! (1#&=1$6.7! #&56*',+)! '$+<&+M

(,$+*6! 3$#'&=!?,(1! ,+'#&*=&.! +>'6&*#! .&(&##&+'&9!

A1&!#&),$+!?$>6.!(1>=!4$<&!($?*#.!3$#?*#.!.&M

56$04&+(! #*(1&#! (1*+!4*,+(*,+! (1&! #&'&==&.!+*M

(>#&!$3!,(=!+>'6&*#!5#$)#*49!!!

• "*K,=(*+! ,=! /&,+)! '$45&66&.! ($?*#.!.&56$04&+(!

=$! *=! ($! '$>+(&#/*6*+'&! E+.,*S=! 2$6.! :(*#(! '$+M

<&+(,$+*6!(1#&*(9!!

• "*K,=(*+,! 5*#(,',5*+(=! 4*.&! ,(! '6&*#! (1*(! $+60! *!

3&?!3#$+(=!'*+!/&!&33&'(,<&60!$5&+!*(!*!(,4&9!A1&0!

*'K+$?6&.)&.!4>6(,56&! (1#&*(=! *+.! &451*=,-&.!

(1*(! )&$)#*510! *6$+&! 4*K&=! ,(! <&#0! .,33,'>6(! ($!

$5&#*(&!&33&'(,<&60!*'#$==!(1&,#!5&#,51&#09!



! c!

• L,6,(*#0! &N,)&+',&=! .&4*+.! '*#&3>6! .,=(#,/>(,$+!

*+.! 3$#'&! .&56$04&+(! /&(?&&+! (1&! /$#.&#=9!

A1&#&!?,66!/&!*!'$+(,+>$>=!+&&.!($!5#&=&#<&!*.&M

W>*(&! #&=&#<&! '*5*/,6,(0! 3$#! >+3$#&=&&+! '$+(,+M

)&+',&=9!!

! !

!
!

• "*K,=(*+!1*=!5>66&.!$>(!+&*#60!3$>#!($!3,<&!,+3*+M

(#0!.,<,=,$+=! 3$#!2YE;!.>(,&=!(1*(!?&#&!$#,),+*660!

4&*+(!($! 3,)1(!*)*,+=(! E+.,*9!"*K,=(*+!?$>6.! 6,K&!

(1&!89:9!($!1&65!,+'#&*=&!"*K,=(*+S=!'$+<&+(,$+*6!

'*5*/,6,(,&=! $#! *=K! E+.,*! ($! ='*6&! /*'K! (1&,#! '$+M

<&+(,$+*6! 5$?&#=9! A1&! <*'>>4! ?,66! +&&.! ($! /&!

3,66&.! /0! #*,=,+)! +&?! 3$#4*(,$+=7! ?1,'1! ,=! 4$#&!

.,33,'>6(!>+.&#!(1&!H&##0MO>)*#!D,669!!!

• 89:9!5*#(,',5*+(=!*((&45(&.!($!'$+<,+'&!(1&!"*K,M

=(*+,=!(1*(!E+.,*!,=!'$+'&#+&.!?,(1!"*K,=(*+S=!'$M

1&#&+'&!*+.!#,=,+)!,+=(*/,6,(0!*=!*!(1#&*(!($!,(=!=&M

'>#,(0! *=! ?&669! C+! E+.,*+! =(#*(&)0! ($! *))#*<*(&!

"*K,=(*+S=! ,+(&#+*6! =&'>#,(0! 5#$/6&4=! ?$>6.! +$(!

&+1*+'&! E+.,*S=!$?+! =&'>#,(0!*+.! ,=! (1>=!*+!>+M

6,K&60!$/%&'(,<&!$3!E+.,*9!!

!

-F>@<B=!'<>F=HCD!0F@CF=<!B:A!'CBC<!0BVB>HCD!!

!

A1&!5&#,6=!$3!*!+>'6&*#!"*K,=(*+!*#&!$3(&+!1,)16,)1(&.!

,+! a&=(&#+! 4&.,*9! A1,=! '$+(,+>&=! .&=5,(&! *'K+$?M

6&.)&4&+(=!$3! '$+=(#>'(,<&!"*K,=(*+,! &33$#(=! /0! =&+M

,$#! 89:9! )$<&#+4&+(! $33,',*6=7! ,+'6>.,+)! "#&=,.&+(!

Y/*4*9! "*K,=(*+,! 5*#(,',5*+(=! ?&#&! *),(*(&.! */$>(!

5&#=,=(&+(!5#&==>#&=! *556,&.! (1#$>)1! (1&!4&.,*! *+.!

(1&! '$+3>=,$+! *+.! .,=(#>=(! (1&0! 1&65! 3$=(&#9! H&0!

5$,+(=!,+'6>.&P!

!

• "*K,=(*+,! :(#*(&),'! "6*+=! @,<,=,$+! I:"@J! 5#&=&+(M

&#=!&N56*,+&.!(1&!=&#,&=!$3!4&*=>#&=!"*K,=(*+!1*=!

,456&4&+(&.! $<&#! (1&! 5*=(! .&'*.&! ,+'6>.,+)P!

=(*+.,+)! >5! :"@7! ,456&4&+(,+)! &N5$#(! '$+(#$6!

6*?=7!*+.!%$,+,+)!(1&!3,)1(!*)*,+=(!+>'6&*#!(&##$#M

,=49! !`$?&<&#7! (1&#&! ,=!=(,66!*! 6*'K!$3!'$+3,.&+'&!

$+! /$(1! =,.&=9!L*,+607! (1&#&! ,=! 1,)1! '$+'&#+! $+!

(1&! 5*#(! $3! 89:9! $33,',*6=! */$>(! (&##$#,=(! )#$>5=!

/&,+)!,+!'6$=&!5#$N,4,(0!($!+>'6&*#!?&*5$+=9!A1,=!

,=!*!=&#,$>=!,==>&!),<&+!(1*(!(1&!"*K,=(*+,!+>'6&*#!

=&'>#,(0!4*(#,N!#&6,&=!1&*<,60!$+!.&(&##&+'&9!89:9!

5*#(,',5*+(=! *'K+$?6&.)&.! (1*(! "*K,=(*+! 1*=!

/&&+!W>,(&!(#*+=5*#&+(!$+!(1,=!,==>&9!!

• Y+&!'$+'&#+!3#$4!(1&!89:9!=,.&!,=!(1*(!,3!(1&#&!,=!

*+0! =,)+,3,'*+(! />.)&(! '#,=,=! ,+! "*K,=(*+7! 4*,+M

(*,+,+)!?*#1&*.=!?,66!(#>45!$<&#*66!.&3&+=&7!(1>=!

?&*K&+,+)!"*K,=(*+S=!$<&#*66!=&'>#,(0!'*5*',(09!!

• A1&! +>'6&*#! =&'>#,(0! '>6(>#&! /&(?&&+! (1&! =',&+M

(,3,'!*+.!4,6,(*#0!'$44>+,(,&=!,=!=(*#K60!.,33&#&+(!

,+!"*K,=(*+!(1*+!,+!(1&!89:9!"*K,=(*+!,=!(,)1(&+,+)!

,(=!4,6,(*#0!3*'&(!$3!+>'6&*#!=&'>#,(07!?1,'1!6,4,(=!

=',&+(,3,'!'>6(>#&9!A1&=&!(?$!=&'($#=!*#&!'>##&+(60!

,+!(1&!5#$'&==!$3!=(#,K,+)!*!/*6*+'&!/&(?&&+!(1&,#!

,+(&#&=(=9!

• 89:9!=1*#,+)!$3! ,(=!&N5&#,&+'&=!3#$4!,(=!$?+!/&=(!

5#*'(,'&=! ,+! +>'6&*#M#&6*(&.! ,==>&=! ?$>6.! /&! $3!

)#&*(! /&+&3,(! ($! *! +*='&+(! +>'6&*#! 5$?&#! 6,K&!

"*K,=(*+9!!!

• A1&! "*K,=(*+,! 5*#(,',5*+(=! W>&=(,$+&.! (1&! 5>#M

5$=&!$3!=&&K,+)!(#*+=5*#&+'0!$+!+>'6&*#!4*((&#=9!

A1&0! '$+(&+.! (1*(! "*K,=(*+S=! (#*+=5*#&+'0! ($M

?*#.!C4&#,'*+!='1$6*#=!*+.!.,56$4*(=!1*=!*'(>M

*660! /&&+! '$>+(&#5#$.>'(,<&9! "*K,=(*+S=! 3#*+K!

*.4,((*+'&!$3!(1&!C9T9!H1*+!3*,6>#&=!1*=!#&=>6(&.!

,+! .&6,/&#*(&!4&.,*! 6&*K=! ($! (1&! ?&=(&#+! 5#&==9!

A1&!+&(!#&=>6(!1*=!/&&+!*!6$==!,+!'$+3,.&+'&!*+.!

&+1*+'&.! =K&5(,',=4! 3#$4! (1&!89:97! *33&'(,+)! ,(=!

,+(&+(,$+=!&<&+!*=!,(!$33&#=!*==,=(*+'&9!!

• B&3&#&+'&! ,+! (1&! H&##0MO>)*#! O&),=6*(,$+! #&)*#.M

,+)! +$+5#$6,3&#*(,$+! *+.! *''&==! ($! +>'6&*#! 5&#M

=$++&6! $3! ,+(&#&=(7! 3$66$?&.! /0! 2AB! 5#$5$=*6=7!

1*=! 4*.&! "*K,=(*+! 4$#&! +&#<$>=! (1*+! '$4M

3$#(&.9!!

!

-F>@<B=!3=A<=!B:A!-<W!,:HCHBCHY<J!!

!

E+! =(*#K! '$+(#*=(! ($! 5*=(! 89:9! )$<&#+4&+(=7! (1&!

Y/*4*!C.4,+,=(#*(,$+! 1*=! =&(! '6&*#! /&+'14*#K=! $+!

+>'6&*#!+$+5#$6,3&#*(,$+!*+.!=&'>#,(0! ,==>&=9!L$#&$M

<&#7! (1&! )$*6=! $3! (1&! >5'$4,+)! +>'6&*#! =>44,(=! ,+!

[\]\!?,66!/&!$3!5#$3$>+.! ,+(&#&=(!($!"*K,=(*+9!L*%$#!

5$,+(=!?&#&!*=!3$66$?=P!

!

• "*K,=(*+,=! *#&! K&&+! ($! 6&*#+! */$>(! (1&! 5*#*4&M

(&#=! *+.! ='$5&! $3! (1&! )6$/*6! +>'6&*#! =&'>#,(0!

=>44,(!,+!L*#'1![\]\9!"*K,=(*+S=!=(*+.*#.!5$=,M



! e!

(,$+!1*=!/&&+! ($!=>55$#(!+$+M.,='#,4,+*($#0!*5M

5#$*'1&=U! (1&0! (*K&! $33&+=&! *(! /&,+)! (#&*(&.!

/$(1!*=!*!5*#(+&#!*+.!*!(*#)&(!*(!(1&!=*4&!(,4&9!

• A1&!.&=,#&!$3!"*K,=(*+!,=!(1*(!+&?!)6$/*6!=&'>#,(0!

&+)*)&4&+(=! /&! &W>,(*/6&7! %>=(7! *+.! +$+.,=M

'#,4,+*($#09!!

• "*K,=(*+!,=!+$(!*!4&4/&#!$3!(1&!;>'6&*#!;$+5#$M

6,3&#*(,$+!A#&*(0!I;"AJ!/>(!/&6,&<&=!(1*(!(1&!$>(M

'$4&!$3!(1&!L*#'1![\]\!+>'6&*#!=&'>#,(0!=>44,(!

?,66! $<&#=1*.$?! (1&! ;"A! #&<,&?! '$+3&#&+'&! ,+!

@&'&4/&#![\]\9!!

• a,(1!#&)*#.!($!(1&!5>=1!($?*#.!)6$/*6!-&#$7!+&,M

(1&#! =,.&! /&6,&<&=! (1*(! (1,=! ,=! )$,+)! ($! 1*55&+9!

A1&!"*K,=(*+,=!5$,+(&.!($!(1&!6*'K!$3!=&#,$>=+&==!

$3! (1,=! ,+,(,*(,<&! /0! ',(,+)! "#&=,.&+(! Y/*4*S=!

=5&&'1!,+!"#*)>&7!?1&#&!1&!+$(&.!(1*(!=>'1!.,=M

*#4*4&+(!?$>6.!+$(!1*55&+!.>#,+)!1,=!6,3&(,4&9!!

• 2$+'&#+!?*=!&N5#&==&.!*/$>(!(1&!5#$'&.>#*6!.&M

6*0=!$+!(1&!'$44&+'&4&+(!$3!(1&!GL2A!/0!"*K,M

=(*+9! A1&! "*K,=(*+,! .&6&)*(&=! 5$,+(&.! ($?*#.! *!

#&'&+(!=(*(&4&+(!3#$4!E+.,*!*+.!(1&!6*'K!$3!'$+M

.,(,$+=!56*'&.!$+!,(!,+!(1&!89:9ME+.,*!+>'6&*#!.&*6!

*=!$+&!#&*=$+!3$#!"*K,=(*+,!3$$(M.#*)),+)9!!

!

!
!

• 89:9! 5*#(,',5*+(=! /&6,&<&! ,(!?$>6.! /&1$$<&! "*K,M

=(*+!($!)&(!*1&*.!$3!E+.,*!$+!(1&!2ADA!*+.!GL2A9!

A1&0! /&6,&<&! (1&! "*K,=(*+! 5$=,(,$+! ($! /&! =1$#(M

=,)1(&.7!*+.!(1*(!E+.,*!1*=!(1&!*/,6,(0!($!$>(#*'&!

(1&4!,3!(1&!+>4/&#=!)*4&!/&'$4&=!*+!,==>&9!C+!

&33&'(,<&! GL2A7! (1&0! '$+(&+.7! ?,66! /$N! ,+! E+.,*!

*+.!/&!,+!"*K,=(*+S=!/&=(!,+(&#&=(9!!!

!

!

!

• C''$#.,+)! ($! (1&! "*K,=(*+,=7! (1&! '$+(&N(! $3! (1&!

2AB! 3#*4&?$#K! '*+! /#,+)! /$(1! '$>+(#,&=! ($! *!

.&*.6$'K7!),<&+!(1*(!(1&!"*K,=(*+,=!=&&!(1,=!*=!*+!

*((&45(!($!.&+>'6&*#,-&!(1&,#!=(*(&9!A1,=!'1*+)&=!

"*K,=(*+S=! (1#&*(! 5&#'&5(,$+! ($! $+&! ?1&#&! (1&!
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